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Fund January 2026 1 Year 3 Year 5 Year Incept*

Starlight Global Infrastructure Fund, Series F 5.2% 19.2% 11.0% 7.2% 8.5%

*Inception date October 2018.  Source: Starlight Capital, as of January 31, 2026.

Performance Summary

In January 2026, Starlight Global Infrastructure Fund, Series F (the Fund) returned 5.2%.

Energy, Industrials and Utilities were the top sector contributors to performance, which was slightly offset by a

decline in Financials. 

Portfolio Update

Sector Portfolio Weight % Top %M/M Changes

Energy 26.7% 1.4%

Industrials 21.6% 1.2%

Financials 5.5% -0.6%

Source: Starlight Capital & Bloomberg Finance L.P. As of January 31, 2026. Excludes cash and cash equivalents.

Contributors and Detractors

January 2026 Top Five Contributors

Stock
Average

Weighting

Contribution 

to Return

BLOOM ENERGY CORP- A 3.1% 1.5%

SBM OFFSHORE NV 2.3% 0.5%

VOPAK 4.1% 0.4%

ENERFLEX LTD 2.3% 0.4%

GAZTRANSPORT ET TECHNIGA

SA
2.6% 0.4%

January 2026 Top Five Detractors

Stock
Average

Weighting

Contribution 

to Return

MICROSOFT CORP 1.7% -0.2%

VISA INC-CLASS A

SHARES
2.0% -0.2%

MASTERCARD INC - A 2.0% -0.1%

CELLNEX TELECOM SA 3.1% -0.1%

WASTE CONNECTIONS

INC
2.0% -0.1%

Source: Starlight Capital & Bloomberg Finance L.P. As of January 31, 2026.
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In January, Energy was the top sector contributor to performance driven by continued strength in natural gas prices,

strong fourth quarter earnings results and a colder than expected winter. Financials were the worst performing sector,

as holdings were impacted by AI-related disruption concerns.

 

Bloom Energy was the leading contributor. Performance benefitted from easing of concerns in the fourth quarter that

hyperscaler spending on AI would slow and erode demand for fuel cells. 

 

SBM Offshore was the second leading contributor on the back of crude oil prices, which were up 16% during the

month. There was no company-specific news that drove performance.

Microsoft was the top detractor as quarterly earnings were disappointing relative to market expectations and

concerns about disruption from AI continues to weigh on the software sector.

 

There were no position changes during the month.
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For more information, please visit StarlightCapital.com

Important disclaimer.

The views in this update are subject to change at any time based upon market or other conditions and are current as of January 31, 2026. While all

material is deemed to be reliable, accuracy and completeness cannot be guaranteed. 

Certain statements in this document are forward-looking. Forward-looking statements (“FLS”) are statements that are predictive in nature, depend

upon or refer to future events or conditions, or that include words such as “may,” “will,” “should,” “could,” “expect,” “anticipate,” “intend,” “plan,”

“believe,” or “estimate,” or other similar expressions. Statements that look forward in time or include anything other than historical information are

subject to risks and uncertainties, and actual results, actions or events could differ materially from those set forth in the FLS. FLS are not

guarantees of future performance and are by their nature based on numerous assumptions. Although the FLS contained herein are based upon

what Starlight Capital and the portfolio manager believe to be reasonable assumptions, neither Starlight Capital nor the portfolio manager can

assure that actual results will be consistent with these FLS. The reader is cautioned to consider the FLS carefully and not to place undue reliance

on FLS. Unless required by applicable law, it is not undertaken, and specifically disclaimed that there is any intention or obligation to update or

revise FLS, whether as a result of new information, future events or otherwise. Investment funds are not guaranteed, their values change

frequently, and past performance may not be repeated.

The content of this document (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to

be used or construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or

sponsorship of any entity or security cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for any

reliance upon it. Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Please read

the offering documents before investing. Investors should consult with their advisors prior to investing. Starlight, Starlight Investments, Starlight

Capital and all other related Starlight logos are trademarks of Starlight Group Property Holdings Inc.
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Invest With Us

For more information on our investment solutions, learn more at starlightcapital.com or speak

to our Sales Team.

 

Starlight Capital

1400-3280 Bloor Street West

Toronto, Ontario, Canada M8X 2X3

info@starlightcapital.com

1-833-752-4683

Starlightcapital.com
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